BUENA VISTA NEWS

Richland Village...Just The Facts
Continucd from P"age |

As mentioned above, over the past tive years
$3 million in grants have heen received to
improve the once blighted area along LIS Rmxtp
40 (Harding Highway). This effort was .mult1-
pronged involving the cventual acquisition of
eleven properties in Richland through grants,
economic development doliars, and two boqd
issues. One bond issue wus for $400,000 in
2003 and the other was $450,000 in 2004 which
are payable over ten years at 4.25% inlerest
The bonds were publicly adver}tlise% and voted
on unanimously by the Township Committee.
The bonds purchased the Richland Post Cffice,
the deli (King's), the feed mill, the green bag‘n
next to the feed mill, the old gas station at Main
Avenue and Route 40 along with Saw Mill
Park. Also purchased were the Patcong building, the
house that became Shitoh's Crafts and the old
white farmhouse. The income from the
Richland Post Oftice ($19,000 per year) and
King's Deli (86,000 per year) help to meet the
obligation to rcpay the bond debt.

" NOTICE OF PENDING
BO i CE.
AND SUMMARY

The bond ordinance, the

summary terms of which
are Included herein, was "

. Introduced - and = passed

e e ey

upon first reading at a
meeting of the governing
body of the Township of
Buena.Vista, in the County
of Atlantic, State of New
Jersey, on September 13,
2004. 1t will be further con-

:-on, at a meeting of the
« governing body to be held
. at the Municipal Bullding,

In the Townshlp on.Octo--
ber 4, 2004 at 8:00 o'ciock’
p.m. During the week pri-
or to and up to and Includ-
Ing the date of such meet-
Ing, coples of the full ordi-
nance will be available at
no cost and during regular
business hours at the
Clerk's office for the
members of the general -
public .who shall request
the same. The summary
of the terms of such bond
ordinance follows:

Title: - BOND - ORDI-
NANCE PROVIDING

FOR THE ACQUISITION

OF PROPERTY IN AND .

BY THE TOWNSHIP OF
BUENA VISTA, IN THE
COUNTY OF ATLANTIC,
NEW JERSEY, APPRO-
PRIATING $400,000
THEREFOR AND AU-
THORIZING THE |ISSU-
ANCE OF $380,000 BONDS
OR NOTES OF THE
‘“TOWNSHIP TO FINANCE '
PART OF THE COST
THEREOF

s): Acqulsition

—Purpose(s): Acquisition
of property for the con-
struction ‘of a park, open
sidered for final passage,: space and other redevel-
. after public hearing there-

%gment proiects in: the .
Ichian age area

ppropriation: ,000
Bonds/Notes Author- |
Ized: 3380,000

Granfs  ~ Appropriated:
$20,000 Community Devel-
opment Block Grant .

Section 20 Costs: $80,000

Useful Life: 40 years
LaVerne F. Gunter,

Clerk

This notice is. published
pursuant  to N.J.S.A,
40A:2-17.

September 22, 2004
PIr. Fee:$16.33  #618129
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